T T é[su Ma’arif-e-Islami

elSSN: 2664-0171, pISSN: 1992-8556
Publisher: Faculty of Arabic & Islamic Studies
Allama Igbal Open University, Islamabad
Website: https://ojs.aiou.edu.pk/index.php/jmi
Vol.22 Issue: 01 (January-June 2023)

Date of Publication: 25-June 2023

HEC Category (July 2022-2023): Y

[m] 5T [=]

[=]

https://ojs.aiou.edu.pk/index.php/imi

/IJ/KJI u.'f[}’/"uél:uﬂ:{ﬁh'@/t‘r(u"rdzw J:(’

Article
Sukuk: Introduction, Types, History & Importance and its role in Economic Development

Authors & 1. Dr. Kaleem Ullah Dawood

o Lecturer, Department of Islamic Studies, University of Balochistan, Pakistan.

Affiliations .
kaleem511@gmail.com
09-01-2023

Dates 04-06-2023
25-06-2023
Dr. Kaleem Ullah Dawood, 2023. A;/Kmuﬁ@/“uéL,»J,r_»,gzr:'Z;mrLJIdM:JP. [online] IRI - Islamic

Citation Research Index - Allama Igbal Open University, Islamabad. Available at: https://iri.aiou.edu.pk
[Accessed 25 June 2023].

Copyright | 2023@.45/¥1U4 375 b sttty dreeL31eits: S by Dr. Kaleem Ullah Dawood is licensed under

Information | Attribution-Share Alike 4.0 International

Publisher Faculty of Arabic & Islamic Studies, Allama Igbal Open University, Islamabad

Information | https://aiou.edu.pk/

Indexing & Abstracting Agencies
IRI(AIOU) HIJRS(HEC) Tehgigat | Asian Indexing Research Atla Religion Scientific Indexing
Bib Database (Atla Services (SIS)
/t , RDB)
Islumi‘ctltes@ndex H %ﬁ < g$© & Il l‘\‘(‘ijt,,y}:[(
A Recog?]li]tzgz System m < J‘(v,v ﬁ@\“ Rese’g;'r:‘t:‘Bib S

wactan’l| eckogeat
Religion Database
Available via. Obost™



mailto:kaleem511@gmail.com
https://iri.aiou.edu.pk/
https://aiou.edu.pk/
https://ojs.aiou.edu.pk/index.php/jmi
https://ojs.aiou.edu.pk/index.php/jmi

< *» & p L d 'y *
Ns Sk KIS s b«‘/)l@;‘?i:@/k“ruku/b’ s ;é
Sukuk: Introduction, Types, History & Importance and its role in
Economic Development

Sukuk has become an integral part of Islamic economic system and
Islamic financial institutions because of its need and importance. Sukuk
is a financial instrument to raise the necessary capital at the government
level for infrastructure projects, to offset losses in the financial budget,
to payoff domestic and international loans, and it is the best means to
invest additional capital for the Islamic banks and takaful companies.
Moreover, corporations can raise capital from sukuk for construction
purposes, acquiring heavy machinery, trade expenses, or raise funds for
socio-economic projects.

However, what still remains a topic of research is that some scholars
of modern era have made confusion about its origin and history as
they considered it is as the same as was widespread in the early
Islamic era of the Holy Prophet (S.A.W.S) and Khulafa e rashideen. In
this article | discussed the whole matters that pertain to the origin and
history of modern sukuk, its kinds, importance and its vital role in
cuurent Islamic financial system. And also illustrated the differences
between the modern sukuk and the one for which this word was used in

the early Islamic era.
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Chart 1A: Total Global Sukuk Issuances (Jan 2001 - Dec 2017)
All Tenors, All Currencies, In USD Millions
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