MA‘ARIF-E-ISLAMI (AIOV)
ISSN (Print): 1992-8556

ISSN (Online): 2664-0171
https://mei.aiou.edu.pk

AWU‘!‘; {(’W,:w'y-rcfd/@l}lfu/lw}’u: Q/LL (,H/
Sk Fs
TGP O P ATV IENy SR RS
S a2
WS g B i 2 A

Abstract

This paper aims to highlight the scholarly discourse regarding money, cash
and currency notes (nuqud) as well as Shariah injunctions in this regard
tackling twelve queries about what is currency notes and its merits and
demerit as a medium of exchange or is there any intrinsic value of paper
money or not considering the valuable opinions of scholars about salient
features of paper money. This Religio-Economic discourse also depicts the
insight of jurists approach when there was no prominent working in the world
within the traditional circle about the subject study. This article analytically
judges the various outlooks and stances of Islamic scholars with brief
historical sketch about currency along with number of contemporary scholars
and their standpoints from Egypt and Pakistan etc. Is there any relation of
cash with usury (Riba) having storage value and some other relevant
questions about alms due (Zakat), paper money and marriage dowry have
also been addressed. Hence, the note is not just a certificate but a source of
payment, exchange of good and guarantee of commodity.

Keywords: Kifal al-Fagih al-Fahim, Currency, Legal Opinions, Religio-
Economic Approach
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